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TONE WAS
STRONGER

Stock Prices Rose to Betler
Level.

OCCASIONAL  REACTIONS

Trading Fell Away to Nominal Propor-
tlons at the Recessions Until Last
Hour, When Prices Turned
Downward

(Ry Ansnolated Tress.)

NEW YORK, July 22.—The price Iavel
of securltics made gome recovery to-day
&a n hesltatlng and drregular manner,
¥he oponing rlse met renewed selling,
especlully i the United States  Steel
stocls, which caused & wavering in the
whole list, With a relaxation of the
urgent pressure upnn these stocks, the
murket took onoa better tone, and starts
el more steadily upwards, Thoero geore
occanional slight renctions, hut le‘*l\'-'ill‘
fng fell away o nominal proportjons at
the recesslons, until (e last houe of the
podslon. At that time, thie market paused
for o time, and then turned downwirds
an a growing volume of selling and closed
easy, ‘I'he principal netive stocks had
been lfted from two Lo Lhiree polnts over
last nlghi., and the reaction left them
not more i Wdf of e extreme goine,
The demand from the shorts was an Ini-
slement the buylng, as a nat-
yrse, after g0 violent s decline

wlileh has beeno oeearrd No
shorts  wis

i
ather
necdad than the fallure to disladge stocks

inducement (o cover

with- the recent customary ease, The
vise in tha dividend rate on Brile, first
preforved, from n d o w4 per cent, basls
made [teell fell to sonie extent In the
market. ©opast liopes of dividemd
fncrensis by tha largs surplis
narnings viarioug rallroad
eomipi Lield fn aheyanco

o of putting surplus oari-
itn Improvements ind somae-
isstlng bonde for addl-
nts funds, Bome of the
Bigh prices of Tast year in stocks wera
hased upon probable dividend nereascs,
which wearn confidently connted npon, and
ratively few of which were realized,
The I ineroise Is the rirst incident to
reviwe any hope that some nf tiese ox-
pectations may ba rodallzed liler, In spite
of the prevalent eompotition Lor ready
funds  amongst  railroad  corporations.
Thern was i notable falllng off In the
number of Inactlve slocks o show wida
Anclinek on the markeling of small blocks.
Coloradn Fuel, preferred, was the only
notahle example, 100 shares of that gtock
selling 23 points lower thun the last pre-
ceding saln.

hwe. wcilve bond lssues wera firmer,
but weaknoss of some of the invesiment
amies made Lie market irregular, To-
tal sales, par value, $2175.000.

Elnca the @
ings back
time# In additio
tional Improv

United States bonds wers unchanged
an call.

Tuotal sales, 70,100 shares.

MONEY AND ENCHANGE-CLOSE:
Meaney on call, steady; lowest, 1 1-4 per
cent.; highest, & 1-4; ruling rate, 2 last
loan, 1 ‘1-43 osing, 1 1=l 1-2; thno
1mnan Eix 1 , 4 1-2 poer cent; ninety
da¥ys, {5 xmonthe, & prime mercantiia
napre 576 ) sterling exchange, CARY,

T
with Aeti] business In hankers' hills at
$480. 256 456.00 for demand and at SRLO3E
454.1 " ~-day bills; posted rates,
B485 and $457 1-21 com al bills, 8§ 3-4
FARd 7-8: har sllver, ;. Mexlean dol-

lars, 42 1-2:

Wall Street Gossip.

(Bpeclal to The Times-T1lapatch.)
s YORK, Juby 22 —The stock market
opened strong swith sulistantind o advances prace
tleally all through the it Thers was a feellng
that the deajy had been rather averdane and that
ftocks might be hought, At lenst for a durn,
with falr prospects for profits.

stenl lenoes showed relatively less strength
than ofher sicke

T FILST PREFERIED:

o 18t preferrad showed notable strength on
the ineeeaks in divided, and this strength was
reflected to h considershie extent In the common,

me:
o 7-8

NOCKH I8LAND:
fThe liquldatlon netable in  Rock Islanil re-
: wns no donger bo etldencoe o tho early
L oaud ehonld At not reappesr the cffect
wholesome,

mar
oo the general market would L

TIE GRANGERS!
The Granger tocks showed good strength on
the Improving outinok  for the ecrops, and the

prevailing ‘senthinent wgi that these roads wern
mseured of o
leust.

goud business for another year at

ailing  there weas  considerabls
pliort eovering, which earriwd prives up raphidly,
but somwe large Intereats were snld (o have dis-
ppruved of the rapldity of the ndvanes and ta
ayr egerted thelr influence toward checking It
far the present, The wrgent Hauldation seemed
10 have Goon eshausted with the exeeption of
amall aceounts in one or iwo iswues,

ENIE VOTING TRUST:

There was eome speenlation as in the effect
of dissalntion of the Frle votiog trust which,
nder preacnt conditions, sould bepeeamplished
¥ the payment of dividends en the Jat preforeed
for onn vear ai the 4 per eent. rafe. It was
poneldereid not Improbahle, however, that méns.
arex woild he taken for o continuanes of the
yoting trust along ihe Haes fellowed Jn tho case
of Southern Iallway,
nOPs HELPED TAXEHS PACIFIO:
popords on Tesis erops had a
Aceording to press
whivh has here.
aives Indlentlony

GRon o
The favoruble
and effoot on Teass Pacitle

ent dndleatlons, the eolton crop,

tafore hoen some weeks lnte,
of turning out well

T, O, AND 1 RALLIED:

A move sgeingt the shorts In Tennesses Conl
antt Iron reanlted dnoa snhatsntind rally, o
which, howaover, = kork  wes et anil - the
greater part of the yallr was quickly lost,

BTRONG IN THE SECOND HOUR:

In thie second hour the morket displared con-
iderable  Btrengih and was  remorkable,  pers
eps, not o msieh for any exeellnea of uying
wa for the ramaval of the sellipg presiure,  For
the time, nt least, lquidation seened o have
pntlrely eeased,

BULLISH ON NEW YORK UENTIUAL?

Nulle on New York Central predieted a eon.
siAerabla  ndvance; bt shout the only  hasla
therafor which they effers] was the feturn of

W, K, Vanderbllt ta aetive rallvond 1ifs
partended good pltp, and thet (he spntlment
pitached o the namn was worth several polots
for this slock,

ADVANUOE GAVE BATIHFACTION:

The advenee In Hieel gave o b denl of satle
faction, partieulnely du view of the fiel that
there was n wldespread belief that there were
mmerouy wtop ovders b oo HLtle below Tuesiny
night's closing price.

BUYING IN BT, PAUT G0N

The uging of Bt Paul wus said to have been
nf very good quallty, snd it was alalmed in
more then one quarter (hat o soctlon of the
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SEGURITIES.
MUNICIPAL BONDS A SPECIALTY.
CDrres-punﬁ?nce Inwvitad.

came when I got |t stralght ns to why the
boya struek. IL came out here at first
that the rallroad owed the car-man money
nnd. would not pay it. That mada ma
niplng mad, for T was born ta fasl that
folka aught to pay thelr debts, rleh and
poar the samo, When I asked Znch how
much they owed Jim he told me Jim wan
pitll up to tha lost second. When 1
heard that I whistled [n eplin of belng
herepyed of front teath, T further won
tracle of the fact that the glast of the
bother wag Lhalt (o boys wanted more
pay. That flustered e conelderable, for
1 knew Jim Wwas getting mors than his
futhar was making, ineluding hla two
boye nt home, Jim never had five dollars
of hig own in his pockat In lila Jifa until
hea golt on the carga last Beplember. 1
wana well aware, too, that when Jim came
homea late i last April he was dressed
fing as a eolored bridegroom, and had
hig wvillse stuffed with elgaretios, faney
candles, yellow frults and dnezling necks
ties, Mo wont on real wild about how
mtich ha was making, and I know for aer-
tain he wae getting more a year than our
pastor gets, who (ool nlne years to go
o the big schools,

They tell mo a fellow auat knows tha
multipliciation table nnd division, and can
writo a tolerabla hand ean graduite for
enr work in two weeks, if he {a naturally
gudek In his mind, Naturally, we want
nll wn ean got undar the moral law of
Maogen, and n few 1 know-of would on
o pineh {ake mora than Moses snld wos
the lmlt, 16 the bove wanted mora they
hnd the rlght to ask for It, and If thoy
did not get It then the publie road wits
at thelr service whetievor they chose to

=

go, From what Jim  sveites Zach, 1 sen
e wantod no ralse—that i ‘speclally,
but he was in thit truat gotten up hy

the boye, and If the hoat went the whola
party had to go. My hrother la stl] twist-
pd n bt and leans to Jim, but he says
that Jim Iz awfnlly eunt by the troubls
and would go buck to-morrow If ho was
not afrald of being mobhed,

2. What atill further shoolk my refuges
dawn to the earth wns the mobs,  Even
when T supposed that the strikie was (o
got baclk pay and thought the mob wna
intended to Bepra the rond Into payviog
1ts debt, T felt deadly slck in heart, That
racking tho cars and that shooting at
car-men and - presengers Ino the ﬁnrk
snivad severnl tangled: problems for ‘ma,
Thut wnas not the Mosals method of eol-
leeting debts, When I henrd that they
woers sepking to o wreck tha rond-—-nnt in
enfores the payment of a deht, but to
compol an Increase of salary, it blew the
whigtle out of my throat. 1 told my
wifa that {f Jim was in that mob bual-
nesgs he should not talk to my grand-
daughter another time, This would muln
Yuch'y wife out-covort the Tucker oon-
tingent, but to me this destroying prop-
erty s o vulgar form of robbery, #nd
this attempt to destroy life 15 malice pre-
pense, I svash my hands of it amd poor
Zich I8 awfully eut up by It. He saya

%@ Lthat Jim' is not In ft, and I expect that

la frie of most of the strikers, but what
has muddled my head to distrnetion 14
that I nevar have seen where tha strik-
ers ever held o meating to condemn the
moh-never saw where one had lost blood
In trylng to suppress the maob; and, mora
than that, I have worn the pupers to i
fracaele In my efforts to flnd one case In
whieli n strlker appealed through the
public press to the mobbers lo stop thelr
devilment and go home,

T told my wife over and over ngain that
the stelkers wern the foréordulned agen-
cles to pepress the violences, hut you may
gwlng ma to the hig oalk In my hack-vard
11 eould find where one of them lifted
his left-hand Httla finger ta stop tha:rlot-
ers. This has looked ugly to us in the
country, whers it oulrageous assaults are
made, we telephnne for Judge Lynch, and
the thing 18 over befora next morning.
Liooks as If we bent the Richmond pollce
ouf of their blue buttons in putting down
disarders, though I am no disciple of the
!ynehing ' fraternities.

3. When the hoyeott eamo nn the scena
1 wag Inverted entirely. I hardly lknew
my nativity op my hopes for the yeara Lo
come. I'do not study the dictionary much
in later years, and boycott was new to
me—ls now now, and T Jo nnt knpw
whera It camne from nor what it mcana
when  you boyeott o Tellow. My wife
fizures thot it I8 the same as trundle-
hed, and when vou hoyoott folka yon put
them In tight places, I remomber when
the dlstriet conference was up at the
Methodist Chureh our houss ran over
with eompany, and they put ma:to sleep
in the trundle-bed, ond, positively, T hung
out of it at four eldes and came neir
culting mysell off at my ankles with the
foothoard, That, in my wife's serenn
opinlon, war o mild case of boyeott, I
heard a lawyer on court day say It was
an effort to keep peopla from getting
trade and making o llving, bocause they
do not do to euit w3, It is elenr {o my
mind that Moges would not have wuched
such conduct with n ten-foot pele. I {ell
you I wouldn't, not even If Moses had
17 that electric road does not choose to
pity the hoys what they ask, what then?
Whose road |5 it? Are the boys the direc-
torg? Not by a day's journey over land
and =ea, The rond may ba lberal, and
it Is a pity If it iz, but lliberality is not
unlawiul In this country, The boys may
thinic Mr, Gould unreasonible, and ke
may ba, but the sirikers are not.a com-
misslon of lunacy, and are not sent to
mete out punlshment to unwise business
compnnles,

Tteally, no one I8 quite prepared (o suy
how muel tha rond ought to pay, hut it
is not & crime to suggest that It Is by
every principle of justice the vight of
PerEons OWnRIng proparty to say what they
will do with it, and If they do not usa
it tn erippla or d'sturb others, Uiy, Bava
n rlght to do what they please about it
1 despiso tha boycott, and huve written
my Cousin Aleck that 1f he don'l go along
fnd ride just to show his right I will not
he home o him the next bird seasop, 1
flnder sicken on the business paople who
podder up aid down the sireet, Jdving Lo
Pige nnd almost dylng  becausc Il"_\e k)
nat ride, and yet afrald of the boyeolt,
I would ride just {o-show my spleit, and
au nierd pot balieve that the hoycolt will

1 longo. st s dlown thern nad Jim

wis to eome edperting on mic about rid-
i on the curs Iowonld Land him oo
b Ting slap, boundml on the norih by

nid on the east by his left

hiz cheek-hone o

i, No, sleg 1 live no surplus courige
to Jend, but T oadon't Tet my wifo bhulldoza
mo, thopgh' she’ necasionally gels on

yhe nest viadga to jL

Now, Iwlinot glva my niume. 1L ooks
wlaer for mo not to de it Por one thing
it would mordfy Jim. Jimo s wrong, but
AUl Jim s the son of my vounger bro-
ther, und feal tender towards him, T
niny have some fenvs, and (Fsn L am ke
just thousungds ol scared poople who pre
afrnld to be seen on the cars. Then my

@ la 50 Btormy about it that T fear thut
mieht strllo,
. B.—Since writlng the nhove the Rich-
mond paper hos eome, T brings news of
thit Wedneadny nlght vumpus in Fulton,
Do von know that when 1T egeanned the
namnes of the midolght plotters T shiverad
lest I might run up on Jim's name, but
hie was ot there! 'The eountry boyvs ara
not fap enough gone for that sort of work
Not i countey product in that bateh,
gp Lhia hoys whe are not willlng to
baek to the rond to pull out and
strikn for o new sgeeno, ‘Dhey have got (o
bewin dt thae bottom ond bulld up with
the country, T woulid not ba thumping up
and down the swrests, walting for a4 rew
vlinpity dollars 1lsml|ltl;f to tha pgront
morndng Iujunctions o Lhreals that s
destgned 1o keep me 0l and fooling my-
solf nbont  winning Dhe rallroads  are
going thely haphy way.  They are not dy
ﬁ”: for o few boyve=they can gel forty
thousand In o fow months If they put on
thi rolssment, TPhe road gud boyvs have
fallen nut, and thers s o caldness he-
tween thom, nnd 1hat belng so they had
{0 part, If thore wud any chonea hafore
thit bugging of the alley crowd at the
Vi tory Wednesduy nlght It eclosed
a1l elaees,  Dne bay on e ridgn nhove
uwe, who was In the strlke, fa at hia
father's working the farm wod rebuilding
nblod down engagenient between him
w glrl whom he blinded at when they
at school together six years ago.
girilen I8 over with him,

slia
L
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Gut of Town,

Ten! minutes  from . Broad  Htreet;
B cent fure; slate roof, wialer, sswoers;
100 frat front—3$5.500; beautiful place;
photo ot oftive
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MERGHANTS NATIONAL BANK

Capital $200,000, Surplus and Profits $672,445.76

Dealgnated Stats, Unlted States and City Depository.
| Largest

Bank Depository Sooth
of Baltimaora.

emand,

0
JUOHN KERR BRAMCH, Vice-Pres.
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GR ND EXCURSION

Richmond to Danville; Greenshoro and
Winston-Salem, N. G, August |0th,
&2.60 Round Trip, via Southern Rail

way.
al excuralon trafn will lsave Tleh-
mﬁﬁ%ﬁm i M. August 10th for Thin-
villa, Greenshoro, Wi ston-Balem, He-
turning, leava Winston Balem at 12
AL Mo, August 13th, arpiving Rishmor
ahont T:80 A, M. Only $L.00 rotind trip,
Specinl cara for whits anid calored men-
ple. A mplendid opporiunity to visit the
Old North State,
Buy your tlcke
way Agent, Tour

ts of the Houthern Rall-
teenth-Street Statlon.

FARMVILLE & POWHATAN RAIL
ROAD.

Eeheduls in effoct Haturday, July 25,

: via Snuthern Rallway,

ther waek dnys 12:60
intermedinta

Linave Ttlehmond,
Baturdays, 6 P Moo
P, M., for Farmvilie and
rtations.

Arriya Flchmond from
urdays and Mondave, 40 AL

eele dayn D125 P M.
week Aay8 81 N BRI TALGOTT,

Farmville Snt-
M.; other

Recelver,
R, T. WILBOXN,
Genoral Passenger Agent.

G. & 0, FAST TRAINSTO NORFOLK

New Vestibuled Equipment.

The now ventihuled electric  lighted
sonchas and parlor cars, which coaches
aroated such fawvorable eomment on the
. and 0. HSunday Outing of Sunday last,
have been peslgnad to the O, and 0, fast
trains hetween Tlchmond and Norfolk,
Thesn trains leavo l‘tirl-lhmnnd nl.;l ,\.i M,

e M, dally exerpt Bunday,
E:Inrlxlg".tl}lnﬂ:‘!f:lpl‘o!:|t two  hours, and T

Jorfnllk. two hours and twenty-fiva min-
utes, Returning thesa tralns arrive Rich-
mond 11:45 A, M. dally exeept Sunday,
and 7 P. M. dally. Thess coaches ReAt
alghty persons, Unexeelled service on an
unexealled rond bed,

Golng Norfolk? The C, and O, points
ths wav. )

e
FINEST COASTWISE TRIPS IN THE
WORLD.
mond to Boston and return, 28,004
tnné'cr‘:wldence and return, $21.00, Includ-

ing meals and room, via Merchants' and
from

Miners' Transportation Cnmp:m!.
Jorfoil.  Dally line to New Lngland.

Tickets on sala at Chesapeaka and Ohle
and Norfolic and Syestern TRallways' of-
tices, No. B0 East Maln |Btreet.
R. W. WRIGHT.
Agent, Norfolk

SRSV .
SPECIAL LOW-RATE EXCURSIONS

To Atlantic City, N. J., via the Popular
York River Route—%8 Round Trip.
On Thuraday and Friday of gach week

until September 12th the Bouthern Iinll-

way will sell speclal round-trip tlekets

to Atlantio City, N. J., and return at 35,

These tickots limited, returning, to reach

Richmond not later than Wednesday fol-

lewing date of sale.

In addition to thess low-rate ticlkats,
the Southern Rallway will sell Summer
Tourist Tickets, Rlchmond o Atlantle
City. at $11 round-trip, good, relurning,
untll October 31st. These tlckets on. sale
dally until September anth.

Via York River line to Baltlmore, and

Fennsylvania Rallroad or B. and O.

routes, Baltimora, 1o Atinntie Clty.

SPEND SUNDAY AT THE' SEA-
SHORE,

Special Week-End Rates via C. & O
Railway,

The Chesapenke and Ohlo Rallway will
sall tlckets from Richmona for trains ot
Friday afternoon and Baturday, good unthl
the Monduy following, to Old Tolnt and
return, at rate of $3,00; to Narfolk, $1.25,
and to Yirginin Beach, 8.060; also Ucknots
to O1d Point and veturn, Ineludng geeom-
madatlons at the Chamberlin Hotel, for
4:00 . M. traln of Saturdays, good until

Bunday ovening, at $.00, and good until
Monday morning, $7.00,

EXCURSION

Ta Wharton Grove Camp,
Commeneclng T'riduy, July 24, 1903, the
fast and attractlve steanmer Tourist will
extend her Irlday and Wednesday trips
from Fredericksburg through to Wharton
Grove Camp, and will dlscontinue her
Baturday trip up and Monday trip down,
On Baturdny, Sunday and Monday she
will leave Naylor's Whart at 6:30 A, M.,
Tapprhannock at 7 A, M., and will maka
all wharves en  roule to Wharton Grove
and will arrivo at the Camp at 11 A, A,
ghe will return same evening tn Nuylora
This wlll give you a chance (o have a
delightful sall and enjoy the day at the
Camp Grounds, This sceduls wil be In
effect until Camp closee,
B Vi ARCIIER,
General Manager, Fredericksburg, Va,

JTHE LAND OF THE SKY!" AND
WSAPPHIRE COUNTRY IN WEST-
ERN NORTH CAROLINA,

“The Lond of the Sky' and “Sapphire
Country,” In Western North Cnrolit
All-year-rount resorts, Lake Toxawn
Nfteen miles shore line—equal to the lukes
of TWurope, Asheville, Hot Springs, Hen-
dersanville, Waynesville, Brovard, Lakes
moxaway, maleield and i
tourlsr hotels. Srenery uil
oir mountalns east of Rockles;
superh  in  Bumimer or winter. Boulliern
THallwiy will earry vou th in through
trains, Ask any ket agent for Tolder

Jeacriptive matter, i

and aestliRENe g HARDWIGI,

Paespnger Agent,

Waushington, D, C,

General

WHEN IN NEW YORK

at New Gregorian Hotel, Thirty-
between Fifth Avenue and
Pire-proof, Delightfully

Hop
firth  Btreatl,
Hernld Bquare,

appointed, Cool,

BUSIKESS AND
PERSONAL ACCOUNTS
SOLICITED BY

THE

State Bank

OF VIRGINIA,
{111 E. Main St.,
Richmond, Va,

BALL &WINFREE

Bankers and Brokers

1114 E. Main St, Richmond, Va

Private Wiras to Princlpal Points,

Correspondents—W. E, WOODEND. &
C0., Members New York Consolldated
Stotle Exchange.,

Correspondence Invited.

RICHARD W. MAURY,

BAKKER AMD BROKER.
1015 E. Maln S8, Rlchmond, Va

Bonds and Stooks Bought and Sold
for Gash or Garried on the Most
Favorable Terms.

Investment Securitles a Specialty
'Phone 366.

0. W. Branch & Co.

BANKERS ant BROKERS

Members of New York Cotton Ex«
change and Chicago Board af Trais

-

New York Correspondents—
LADENBURG, THALMANMN & CO
PRINCE & WHITLEY,

LEHMAN EROS,

NEW YORK,
BOSTON,

Private Wires to {
CHICAGO.

Typewriters
20 to 40%

under regular  prices,  Mid-summer
clearing sale, Al malkes, some hrand
new.,  I1f you want A good Typewriter
at o big saving, sce us qulck. 10 you
nru out of town, write for price-list,
Wao rent, sell, repair all mokes anys
where.

SOUTHERN  STAMP AND ' STA-

TIONERY CO.,
'Phane 18935,
Twelve-Slx Main Strest,

All makes Typewritors—
‘Sold, IZxchunged, Rented, Repalred.

75¢. Hali-Soling Men's Shoes
Ladies’, 60c,

Every palr Welt S8hoe restitohed on
our Rlectrle Stiteher; no blg ugly sew-
Ing around the sole llku i cobbler sews
by hand; nn nails, no pegs; the anly
up-io-d ILIB plant for repairing shoes In
i mouth.

DREW’S ELECTRIC POWER

SHOE FACTORY,
T16 East Maln Street,

‘Phone 2667, will send anywhers and
dellver.
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UNION AND NON-
UNION MEN FIGHT

(Ry Assoclated DPresa.)

BT, LOUILS, MO, July 92-Upon orders
of walking delegites, about onoe hundred
and  fifly men, structural lrensworkers
and roofers on the muechinery bullding
attha World's Fair grounde, are on sirtlie,
ihelr cluims belng that workmen bulld-
{ng the elavated track are nat unlon e,
A flght engied, resulting In tha noie
unlon  men  flee for safety, Heveral
nmien ware hiurt, Josaph Myers' skull baing
fractured. Polica restorad aqulet and the
girllcers wern foreed to leave the bulld-
g i

Mrg, Janes I, Kersey and
tor,  Miss Luclle, of Noo 208
ghall  Btre

ner daugh-
Wt M
weeks

t, are speuding a few

with frlends at Hampton,

[ The Jefferson
Turkish Baths

have heen thoroughly renovated and
are now open to the public.

EVERY EVENING

To Popular Beach Park—B0c. Round
Trip.

Spacial fast train leaves Nighmond a
Fia0 P, M., returning, leayvas West Paln
at 10:80 P. M round trip,  It's &

4 an evening. [T

lavely placa to spe M
and dancing. Isuﬁlny traing leave at i3

A, Bloand 4 P M,



